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Disclaimer BOTSWANA

: DIAMONDS rLc
—

Thisdocumentis personalto the recipientand hasbeenpreparedandissuedby BotswanaDiamondsplc (the Company Forthe purposesof this notice, the presentationthat follows (the Presentatior) shallmeanandincludethe slides
that follow, the oral presentationof the slidesby the Companythe questionand-answersessiorthat followsthat presentation,hard copiesof this documentandany materialsdistributedat, or in connectionwith, that presentation

ThisPresentationhasnot beenindependentlyverified. The Presentationis for information purposesonly and doesnot purport to containall information that a prospectiveinvestor may require. No reliancemay be placedfor any
purposeswhatsoeveron the information containedin this Presentationor on its completenessaccuracyor fairness No representationor warranty, expressor implied, is givenby or on behalfof the Companyor any of suchLJS N&
directors, officers, advisers agentsor employeesor any other personasto the accuracyor completenesf the information or opinionscontainedin this Presentationand, to the extent permitted by law, no liability whatsoever(in
negligenceor otherwise)is acceptecby the Companyor anyof suchLJS NJ& direEtare) officers,advisersagentsor employeesor any other personfor anyloss,howsoeverarising directly or indirectly, from anyuseof suchinformation
or opinionsor otherwisearisingin connectiontherewith. In particular, no representationor warranty is givenasto the achievementor reasonablenessf, and no relianceshouldbe placedon any projections,targets, estimatesor
forecastscontainedin this Presentationand nothingin this Presentationis or shouldbe relied on asa promiseor representationasto the future. Theinformation and opinionsset out herein may be subjectto updating,completion,
revision,verificationand amendmentand suchinformation may changematerially. In furnishingthis Presentationthe Companydoesnot undertakeany obligationto provideanyadditionalinformation or to updateor keepcurrentthe
informationin this Presentationor to correctanyinaccuraciesn, or omissiongrom, this Presentationwhich maybecomeapparent

ThisPresentatiorshouldnot be consideredasthe givingof investmentadviceby the Companyor any of its shareholdersdirectors,officers,agents,employeesor advisors Eachparty to whom this Presentationis madeavailablemust
makeits own independentassessmenof the Companyafter makingsuchinvestigationsandtakingsuchadviceasmay be deemednecessary

Somestatementscontainedin this Presentatioror in documentsreferredto in it areor maybe & ¥ 2 NdbokiNgd G | G S Br@yFRaNdbokiNgR v F 2 NIVAssushgeyns are understoodunder applicablesecuritieslaws) (forward-
looking statements), including,but not limited to, statementsasto future operatingresults, work plansand potential acquisitionsand contracts The forward-looking statementsinclude statementstypically containingthe words
G A Y SySHEAISKD (yaisA O Lh NEb I Zc/S8a¢i0sA Arid wiokigiof similarimport. Theseforward-lookingstatementsspeakonly asat the date of this Presentation Thesestatementsare basedon currentexpectationsand
beliefsand, by their nature, are subjectto a number of known and unknownrisks, uncertaintiesand assumptionghat could causeactual results, performancesand achievementsof the Companyand its subsidiariego differ. The
forward-looking statementsare basedon numerousassumptionsregardingthe / 2 Y LJI pfesédtand future businessstrategiesand interests and the environmentsin which the Companymay operate in the future and such
assumptiongmay or may not prove to be correct No one undertakesto update or revisesuchforward-looking statements Nothingin this Presentationor in documentsreferredto in it shouldbe consideredasa profit forecast All
expression®f opinion and belief containedin the Presentationare opinionsand beliefsheld by the Companyat the date of the Presentation Material factorsthat couldaffectthe / 2 Y LJI fytér€x@sultsand could causeresultsto
differ materiallyfrom those expressedn anyforward-lookingstatementsin this Presentationcanbe foundinthe / 2 Y LJI 30B4&haualreport, availableat http://www .botswanadiamondso.uk/res/file/BotswanaAR012pdf.

Accordinglyrecipientsof this Presentationare advisednot to placeunduerelianceon the forward-lookingstatementscontainedin this Presentation

Pastperformancecannotbe relied on asa guideto future performance

ThisPresentationdoesnot constitute, or form part of or containany offer or invitation to sell or issue,or any offer to subscribefor, underwrite or otherwiseacquire,or disposeof, any securitiesin the Companyin any jurisdictionin
whichsuchoffer or salewould be unlawfulprior to registration,exemptionfrom registrationor qualificationunderthe securitieslawsof anyjurisdiction

This Presentationis directed at, and is only for distribution to, personsin member states of the EuropeanEconomicAreawho are & |j dzi- tA &/ /S SitrgnNiEe éneaningof Article 2(1)(e) of the EuropeanProspectusDirective
2003 7V/EC(or who are personsto whom it may otherwisebe lawfully communicated) No offer of securitiesin the Companyis beingor will be madein the United Kingdomin circumstancesvhichwould require sucha prospectusto
be prepared

ThisPresentationis intended for distribution in the United Kingdomonly to: (i) personswho have professionalexperiencein matters relatingto investmentsfalling within Article 19(5) of the FinancialServicesand Markets Act 2000
(FinancialPromotion) Order 2005 (the Order) or (ii) personsfalling within Article 49(2)(a) to (d) of the Order (high net worth companiesunincorporatedassociationstc) or to those personsto whom it can otherwise lawfully be
distributed (all suchpersonstogetherbeingreferred to asRelevantPersons) ThisPresentatiormust not be actedupon by personswho are not RelevantPersons Anyrecipientof this Presentationwho is not a RelevantPersonshould
return it immediately,not attend the presentationandtake no other action

Thedistribution of this Presentationin jurisdictionsother than the United Kingdommay be restricted by law and personsinto whosepossessiorthis documentcomesshouldinform themselvesabout, and observe,any restrictions In
particular,neither this Presentatiomor any copyof it maybe takenor transmitted or distributed or redistributed(directly or indirectly)in the United States Japaror Australia Anyfailure to complywith this restrictionmay constitutea
violationof United States Japanes®r Australianlaws
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The Opportunity O BOTSWANA

——

AIM: BOD

BSE : BOD Dual listed in London and Botswana

Team with prior successful commercial diamond discovery

EXPERIENCED MANAGEME (chiefly AK6/Karowe): African Diamonds plc returned 25x
investment plus BOD

Development of quality, advanced, primary diamond
VISION deposits and generally close to current or historical diamond
mines

South Africa: under explored with strong infrastructure and
BEST ADDRESSES skills base as an established diamond producer and
. 2 0 & 6 The Switzerkind of Africad

TECHNOLOGY Application of third generation (advanced) exploration
technology
PARTNERSHIPS South Africa: Vutomi

Botswana: Alrosa and BCL/Maibwe
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Highlights

o BOTSWANA

DIAMONDS rLc

3 PROJECTS

Vutomi Earnln. Flagship Project: Zebediela =
An agreement with Vutomi which has
prospecting rights over 20 high interest
kimberlites and 50,000 hectares of highly
prospective ground in South Africa

SOUTH AFRICATI

BotswanaDiamonds/AlrosalointVenture b

50/50 joint venture (Sunland Minerals) between °

BOTSWANAITI

'f N2al 2 GKS 62NI RQa f I
with 19 mines are the operators

Maibwe Joint Venture with BCL
Joint venture (Maibwe) on a block of 10 licences
in the Kalahari with joint venture partners BCL,
Future Minerals and Siseko

BOTSWANAIM
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BOD and Alrosa in the Orapa and Kalahari areas.
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Kimberlites in southern Africa. Source: De Wit et al, June 2016
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Why Diamonds?

S
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y DIAMONDS rLc
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e Powerful industry fundamentals
e Clearsupplydemandgap emerging

e Chinese & Asian demand causing a
shift from historic consumer markets of
the US, Japan and Europe

e Marketing to Millennials a key growth
driver

e No significant discoveries in last 10
years other than Karowe (Botswana,
Lucara) and Luaxe (Alrosa, Angola)

e Prices remain firm though volatile as
5S . SSNRQ LIZ2aAuAzy

e Long leaetime from discovery to

LINE RdzO A2y So3ad 58S
Gahcho Kue mine in Canada and the
recent large Alrosa discovery in Angola

e Cutting centre stability has returned,
stable volumes expected in 2017
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